
Well Secured Freehold Bank Investment

119 High Street, Huntingdon, PE29 3LG 

Investment Considerations
• Located in an affluent Cambridgeshire 

market town.

• Situated in a prime position adjacent to WH 

Smith Barclays Bank and EE. 

• Lease renewal for 15 years to Nottingham 

Building Society indicating commitment to 

the unit.

• Rebased Rent.

• Long term residential on uppers subject to 

acquiring the necessary consents.

• £635,000 reflecting an attractive net initial 

yield of 6%, assuming purchaser’s costs of 

5.15%.



Huntingdon is an affluent market town in West Cambridgeshire,

strategically located 15 miles north-west of Cambridge, 17 miles south of

Peterborough and 67 miles north of London.

The town has good transport links with the A1and A14 providing access to

the M1 and M11 respectively. Stanstead airport is located 46 miles to the

south east and Luton airport 47 miles to the south-west.

Huntingdon rail station provides a direct service to London Kings Cross

with a journey time of approximately 58 minutes.

The property is situated on the prime section of the pedestrianised High

Street adjacent to WHSmith and EE with other nearby retailers including

Loungers, Greggs, Carphone Warehouse and Clinton Cards.

The property comprises an end of terrace building of brick elevations under

a flat roof arranged over ground, basement and two upper floors. The

ground floor provides a predominately open plan area which has been

subdivided by the tenants for sales and meeting rooms. The upper floors

are self-contained and accessed from an entrance to the side of the

building. The upper floors comprise offices. There is parking provision for

two vehicles at the rear.

Accommodation
Use

Imperial

ft2

Metric

m2

Ground Floor Sales 625 58.06

Ground Floor ITZA Sales 391 36.32

Basement Ancillary 106 9.85

First Floor (sub-let) Offices 540 50.17

Second Floor (sub-let) Offices 531 49.33

TOTAL 1,802 167.31

Tenure
Freehold.

Tenancy 

VAT 

EPC 

Proposal 
Client is seeking an offer of £635,000, subject to contract, which reflects a net initial

yield of 6% after purchaser’s costs of 5.15%.

CovenantSituation

Location

Description

The property is let by way of a renewal to Nottingham Building Society, trading as The

Nottingham on a new 15 year full repairing and insuring lease from 15th February

2019 at a passing rent of £40,000 per annum. The lease is subject to upward only rent

reviews at the expiry of the 5th and 10th years. The lease also incorporates a tenant’s

option to break at the expiry of the 10th year The tenant sub-lets the uppers to Hales

Recruitment (£7,285 pa) and Recroot (£5,000 pa). Further information upon request.

The rent reflects approximately £70 Zone A assuming the income from the upper floors

and A/25 on the basement. The previous rent was £45,120 per annum.

Nottingham Building Society, established in 1849, provides mortgages, savings,

estate agency services, home insurance and financial planning currently operating

from 67 branches across 11 counties. The Society has delivered a profit before tax

of £15.7m for 2017 (2016: £15.0m).

An EPC is available upon request.

The property is registered for VAT and therefore VAT will be payable on the

purchase price or dealt with by way of a TOGC.



Rupert Guy

rguy@klmretail.com

020 7317 3710

Ed Gambarini

egambarini@klmretail.com

020 7317 3713

Contacts

Important Notice 1. No description or information given about the property or its value, whether written or verbal or whether
or not in these particulars (“Information”) may be relied upon as a statement of representation or fact. Neither Kitchen La
Frenais Morgan nor its Joint Agents have any authority to make any representation and accordingly any Information given is
entirely without responsibility on the part of Kitchen La Frenais Morgan or the seller/lessor. 2. Any photographs (and artists
impressions) show only certain parts of the property at the time they were taken. Any areas, measurements or distances given
are approximate only. 3 Any reference to alterations to, or use of any part of the property is not a statement that any
necessary planning, building regulations or other consent has been obtained. These matters must be verified by any intending
buyer/lessee. 4. Any buyer/lessee must satisfy himself by inspection or otherwise as to the correctness of any Information
given. April 2019.


